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15 February 2021 
TASI Intraday Saudi Market Update 
¢ TASI closed 1.0% higher to 9,036, while NOMUC declined 0.8% 
9,060 to 25,147 on Sunday. TASI traded value totaled SAR 12.1bn and 
averaged SAR 8.7bn over the last 30 days. The five most active 
9,030 stocks (by value) in TASI accounted for 28.4% of the daily traded 
value. 
9,000 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks and Material gained 1.6% and 0.8%, respectively. Telecom 
8,970 closed 1.4% higher. Media (up 3.2%) was the best performing 
sector. Among stocks, United Cooperative Assurance Co. 
8,940 (8190/UCA AB), Saudi Vitrified Clay Pipes Co. (2360/SVCP AB), 
10:00AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM and Etihad Atheeb Telecommunication Co. (7040/EAT AB), led 
the gainers. 


e Public Investment Fund (PIF) signed contracts worth more than 


SAR 8.0bn (USD 2.1bn) for the construction works at King 
Abdullah Financial District (KAFD). The district is expected to 


Saudi Stock Indices witness high demand, especially as more buildings become 
3 o a ready. (Source: Argaam) 
Index Last Close 1Day% WTD% YTD% PE(TTM) e Al Moammar Information Systems Co.’ (7200/MIS AB)’s BoD 
saul) oR 1.0 10 40 ane approved entering in an investment as a founding shareholder 
Saudi (NOMUG) ei 08 08 -42 Ne with a consortium of several commercial entities to establish a 
Energy a 0.1 0.1 -0.9 21 Sharia-compliant digital bank in KSA. The company said that it 
Materials 6,045 0.8 0.8 5.2 NA will contribute SAR 25mn (USD 6.7mn) towards the bank's 
Capital Goods 6,937 2.3 23 6.1 38.1 capital. (Source: Argaam) 
Com. & Prof. Svc 4,076 0.5 0.5 0.4 NA ¢ Tihama Advertising & Public Relations Co. (4070/TAPRCO AB)’s 
Transportation 4,803 1.0 1.0 -0.8 NA subsidiary Integrated Production Co. for Audiovisual Media 
Cons. Durables & Apparel 6,069 1.4 1.4 6.1 NA Production signed a contract worth SAR 5.41mn (USD 1.4mn) 
Consumer Services 4,109 0.8 08 #38 22.1 with the Saudi Broadcasting Authority (SBA) to produce a TV 
Media 10,608 32 3.2 3.8 42.4 series. The impact will be reflected in the next financial periods 
Retailing 8,688 0.6 0.6 1.5 NA and according to the implementation of the work scope. (Source: 
Food & Staples Retailing 10,753 0.3 0.3 2.1 NA Argaam) 
Food & Beverages 5,355 1.2 1.2 -2.0 31.9 e Abdullah Al Othaim Markets Co. (4001/AOTHAIM AB)’s CEO 
Health Care Equipment 5,848 -0.2 -0.2 3.4 34.1 stated that firm performance is part of the company’s strategic 
Pharma, Biotech & Life Science 5,020 0.8 08  -29 NA plans and vision for boosting its market share and improving 
Banks 8,124 1.6 1.6 7.1 19.0 profit margins to serve investor interest. The company is 
Diversified Financials 4,633 1.1 1.1 0.8 NA pursuing expansions in new branches as it develops the existing 
Insurance 6,056 2.0 2.0 0.5 32.6 ones in line with the ambitions of its management, customers, 
Telecommunication 7,469 1.4 1.4 8.3 24.3 and investors, to enhance its services. (Source: Argaam) 
Utilities 4,770 0.0 0.0 35 NA e Thob Al Aseel Co (9507/ALASEEL AB) posted a net profit after 
REITs 4,234 -0.2 -0.2 Aa 37.7 Zakat and tax of SAR 82.4mn (USD 21.9mn) in 2020, a rise of 3%, 
Real Estate 2,900 0.0 0.0 -4.0 NA compared to a net profit of SAR 80.3mn (USD 21.4mn) a year 





earlier. The company attributed the profit increase to a 10.5% 
Y/Y rise in sales and signing of a medical supply contract, which 
in turn boosted gross profit and net profit. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
United Co-op Assurance Co. 27.50 10.0% 73 AlAhli REIT Fund 1 9.17 -3.6% 6 
Saudi Vitrified Clay Pipes Co. 123.40 10.0% 495 Al RAJHI REIT 9.62 -1.9% 6 
Etihad Atheeb l 12.16 10.0% 3 Southern Province Cement Co. 87.80 -1.8% 13 
Telecommunication Co. 
Al Gassim Inv Holding Co. 21.70 9.9% 195 Yanbu Cement Co. 46.20 -1.4% 24 
Al-Jouf Agriculture Dev Co. 64.70 9.9% 186 Mouwasat Medical Services Co. 143.60 -1.0% 7 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
L l % Ch Val AR 

Company Date Period QNI pii Y/Y % R Conse Company AS aa aa R, 

meus Saudi Arabia Refineries Co. 158.40 7.3% 1243 
yee re oo a Se OR NA Saudi Fisheries Co. 58.30 7.0% 707 
ALASEEL 14-Feb 4Q20 6.6 -38% 0.22 NA Mobile Telecommunications Co. 13.94 -0.3% 560 

Saudi Arabia ` ` 

FITNESS TIME 14-Feb 4Q20 -0.5 -101% -0.01 NA Saudi Vitrified Clay Pipes Co. 123.40 10.0% 495 
Alinma 11-Feb 4Q20 394.0 -23% 0.20 NA Al Rajhi Bank 83.50 4.4% 426 
SAIB 11-Feb 4Q20 265.7 484% 0.35 NA 


Source: Tadawul Source: Tadawul 


(1) Prices as of last trade. Updated as of February 14, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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15 February 2021 
GCC Stock Indices GCC & Global Markets Update 
inex park Close! tiay WID% eS FE e Global markets were closed for trading on Sunday. 
Dubai (DFM) 2,623 -0.4 -0.4 53 17.8 
ADU DNAD HADA eee 0.0 0.0 12.3 eet e Asian markets are trading mostly higher on Monday. China and 
Kuwait (KSE) 5,537 0.2 0.2 3.1 NA ; 
Qatar (QE) 10,508 aa o = 18.0 Hong Kong are closed for trading. Japan and South Korea are up 
Oman (MSM) 3,556 -0.1 -0.1 -2.8 10.8 1.7% and 1.5%, respectively. India is trading 0.9% higher, in the 
Bahrain (BSE) 1,462 -0.1 -0.1 -1.9 13.2 morning session. 
DJMENA Index 607 0.5 0.5 4.4 NA 
| souve Binoimbeng Reivers | e GCC markets ended mixed on Sunday. Dubai ended 0.4% lower, 
while Abu Dhabi closed flat. Kuwait gained 0.2%, while Qatar 

Global Stock Indices declined 0.1%. Oman and Bahrain both decreased 0.1%. 
Index Last Close = 1Day% WTD% YTD% _ PE (TTM) e The International Monetary Fund (IMF) revealed that Bahrain's 
wet ale oe 25 He =e = economic recovery from the COVID-19 pandemic will be 
US (NASDAQ 100) 14,095 05 17 94 36.0 , , se ` 
UK (FTSE 100) 6,590 ae ice oA TA gradual, with growth projected at 3.3% this year after a 5.4% 
Germany (DAX) 14,050 01 0.0 24 NA contraction in 2020. IMF added the country has been battered 
France (CAC 40) 5,704 0.6 0.8 27 NA by the twin shocks of the coronavirus crisis and lower oil prices, 
puso MIEEN see 0.4 1.0 4.2 2 which pushed its overall fiscal deficit to 18.2% of GDP last year 
J Nikkei 29,520 f 33.2 l 
oe = eS ze from a 9% shortfall in 2019. (Source: Zawya) 
Hong Kong (HSI) 30,174 0.0 30 10.8 NA 
ONETARA KOEN a 0.0 -0.6 7.9 NA e According to reports, trade between Dubai and the UK reached 
China (SHCOMP 3,655 NA . l . 

a i 00 45 52 an estimated AED 21.5bn (SAR 21.9bn) in 2020, making the UK 
India (NIFTY) 15,163 0.1 16 8.5 35.9 i l 
Brazil (IBOV) 119,429 ia aa m NA one of the Emirate’s biggest trade partners. During the year, 
Turkey (BIST 100) 1,538 -0.5 0.7 42 13.3 imports reached AED 16.3bn (SAR 16.7bn), while exports and re- 
Egypt (EGX30) 11,546 0.0 -0.5 6.5 NA exports totalled AED 1.6bn (SAR 1.63bn) and AED 3.6bn (SAR 
U EO MAKE ie 0.1 24 107 au 3.6bn), respectively. (Source: Zawya) 
MSCI World 2,819 0.4 1.6 4.8 35.2 





e The Central Bank of the UAE (CBUAE) stated the UAE banks’ 
gross assets increased by 3.4% Y/Y to AED 3.19tn (SAR 3.23tn) in 
December 2020. On a monthly basis, the UAE banks registered a 
0.4% decline in their gross assets in December 2020 from 


| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year% AED 3.20tn (SAR 3.27tn) in November. (Source: Decypha) 
Brent Crude ($/bbl) 62.4 2.1 5.2 20.5 11.9 
Natural Gas ($/mmbtu) 2.9 1.5 es 14.7 177 ¢ Abu Dhabi Global Market (ADGM) announced it has enacted the 
Gold ($/oz) 1,824 : ; . i l . 
2-1 as 32 16.3 Data Protection Regulations 2021, which will replace the current 
Silver ($/0z) 27.4 1.4 1.6 3.6 56.5 
Platinum ($/oz) 1,256 15 11.3 17.2 30.4 Data Protection Regulations 2015. The new Regulations are 
Copper ($/t) 8,352 0.8 5.4 7.8 45.3 adapted to the needs of ADGM and are intended to be 
Zinc ($/t . . . l 3 
a il 1.8 6.6 34 31.2 proportionate and business friendly, without undermining the 
Lead ($/mt) 2,117 1.8 4.2 7.3 13.7 o. , , 
Wheat ($/bu) 641 a4 0.0 04 121 key ambition of achieving a high standard of protection for 
Corn ($/bu) 537 -0.6 -2.2 10.8 32.1 personal data. (Source: Zawya) 
Sugar ($/Ib) 15.6 -0.9 -4.8 1.0 8.5 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK's inflation rate for January (prior: 0.3% M/M, 0.6% Y/Y) will be 
US 0.19 0.00 -0.04 0.00 announced on February 17. (Source: Trading Economics) 

Saudi Arabia 0.81 0.00 -0.01 0.61 . i : 

aT ae aa TD E e US jobless claims for the week ended February 13 (prior: 793K) 
TEEN ice i moe TT will be announced on February 18. (Source: Trading Economics) 
Qatar 0.92 -0.04 -0.20 0.73 e US EIA Petroleum status report on weekly change in crude oil 
Bahrain 2.17 0.00 -0.08 1.97 inventories for the week ended February 12 (prior: -6.6mn 


barrels) will be announced on February 18. (Source: Trading 


Economics) 


NOTES: 


(1) Prices updated as of February 12, 2021(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





JS „rwu a xocuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


15 February 2021 


Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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